' Associa
Montgomery Ross & Associates

November 21, 2018

Owners

Westmount Place Condominiums
1100 - 8t Ave S.W.

Calgary, Alberta

Dear Owners:
RE: 2019 Budget

Enclosed please find the approved budget for the year January 1, 2019 to
December 31, 2019. Along with the budget is a schedule of the condominium
fees for each unit. All commercial units must add your 5% GST to this fee.

Upon preparation of the 2019 budget, the board has determined that the
annual amounts collected will be increased by 2.85%.

Additionally included is a list of 2018 Reserve Fund Projects and 2019 plan.

Please save the date of November 28", 2018 for the Budget Town Hall
meeting at the Kerby Centre, Rm 205 from 7:00 to 9:00 PM

If you are currently on the automatic debit plan, there is no need to send
cheques or complete a new debit form. The monthly amount will automatically
change. Should you wish to take advantage of the debit plan please contact
our office at 234-7556 and request a form.

Otherwise, please forward 12 post dated cheques to the address
shown below, payable to the Westmount Place, dated January 1, 2019
to December 1, 2019

Should you have any questions or concerns please feel free to contact the
undersigned at 587-393-2227.

Thank you.

Yours truly,
MONTGOMERY ROSS & ASSOCIATES

((,é ([L_té’//:

“Per: Séndraﬂwnllams
Agent for Condominium
Corporation No. 8310969

400, 1414 - 8th Street SW Calgary, AB T2R 1J6 403.234.7556 403.269.9908 v www.montgomeryross.ca
Associa Delivering unsurpassed management and lifestyle services to communities worldwide. www.associaonline.com



WESTMOUNT PLACE CONDOMINIUM
CCN: 8310969
OPERATING BUDGET
JANUARY 1 TO DECEMBER 31, 2019

ADMINISTRATIVE EXPENSE

General Admin/General Office Costs
Banking Services
TOTAL ADMINISTRATION EXPENSE

INSURANCE EXPENSE
Insurance - Premiums
Insurance - Deductible

Self Insured Claims

TOTAL INSURANCE EXPENSE

PAYROLL & BENEFITS
Uniforms

Health Benefits

Staff Relief

Concierge Salaries

TOTAL PAYROLL & BENEFITS

UTILITIES

Utilities - Electricity
Utilities - Natural Gas
Utilities - Waste Removal
Utilities - Water & Sewer
Telephone/Communications
TV Service

Recycling Service

TOTAL UTILITIES

CONTRACTED SERVICES
Landscape - Contract
Elevator - Contract

HVAC Services

Janitorial Contract

Snow Removal - Contract
Window Cleaning

Mechanical - Chiller Contract
Security Contract

Gym Maintenance Contract
TOTAL CONTRACTED SERVICES

MAINTENANCE EXPENSE
Building Operator - Maintenance - Other
Electrical Supplies/Repair & Maintenance

2019
BUDGET
7,700
300
8,000

88,500
25,000
85,000
198,500

3,000
1,500
115,000
95,000

214,500

185,000
140,000
22,000
140,000
3,500
70,500
9,000
570,000

5,500
22,000
10,000
55,000

5,500
15,000
10,000
10,000

1,200

134,200

90,000
2,000



Elevator - Other

Fire System Repair & Maintenance
Flooring/Carpet Supply/Repair & Maintenance
Parkade - Repair & Maintenance

Parkade - Overhead Door

Building Repair & Maintenance

Generator Repair & Maintenance

Janitorial - Other

Pest Control Supply/Repair & Maintenance
Plumbing Supplies/Repair & Maintenance
Pool Supplies/Repair & Maintenance
Security System Repair & Maintenance
Post Tension

TOTAL MAINTENANCE EXPENSE

PROFESSIONAL SERVICES

Audit

Legal Services

Management Fees

TOTAL PROFESSIONAL SERVICES

TOTAL OPERATING EXPENSES

Allocation to Capital Replacement
Operating Fund Contingency
TOTAL RESERVE FUND CONTRIBUTIONS

OTHER REVENUE
Rental Income
Storage Rental Fees
Miscellaneous Income
Interest

OTHER REVENUE

NET EXPENSE

ASSESSMENTS / FEES
Commercial Assessments
Condominium Fees

TOTAL ASSESSMENTS / FEES

4,000
5,000
5,500
6,000
7,000
25,000
2,500
9,000
2,000

90,000
12,000
3,000
22,000
285,000

4,500
12,000
66,000

82,500

1,492,700

600,000
100,000
700,000

13,200
8,000
8,500
1,000

30,700

2,162,000

324,300

1,837,700
2,162,000

THE 2019 BUDGET WAS APPROVED BY THE BOARD OF
DIRECTORS ON BEHALF OF THE OWNERS ON NOVEMBER 19,
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